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ASSOCIATION BYLAWS

OF

STEAMBOAT 1 CONDOMINIUM ASSOCIATION

Section 1. NAME, PURPOSE, OFFICE

1.1 Name. The name of the corporationshall be STEAMBOAT 1 CONDOMINIUM

ASSOCIATION (hereinafter"Association"or"Corporation").

1.2 Purpose. The corporationisa mutual benefitcorporationwithmembers, organizedexclusively
fornot-for-profitpurposes,includingthe preservation,enhancement,management and operationof a

Condominium, a Condominium owners'associationand relatedpurposes.

1.3 Limitation.ThisAssociationmay notengageinany activityprohibitedby theMontana Nonprofit

CorporationAct ("Act")orotherwiseprohibitedby law.

1.4 Definitions. Unless otherwisedefinedby theseBylaws, alltermsused hereinshallhave the

meanings providedintheDeclaration,which definitionsareherebyincorporatedby reference.

1.5 RegisteredAgent and Office.The registeredofficeofAssociationshallalwaysbe locatedwithin

theStateofMontana.The name and addressoftheinitialnoncommercialregisteredagentisasfollows:

Donald J.Dixson,1939 AirportRd.,Belgrade,Montana 59714.

1.6 PrincipalOffice.The boardmay changetheAssociation'sprincipaloffice,buttheprincipaloffice

shallalwaysbe locatedwithintheStateofMontana. The Associationmay have suchotheroffices,either

withinor withoutthe Stateof Montana, as the board of directorsmay designate.The Secretaryshall

maintaina copy ofallrequiredrecordsattheprincipaloffice.The Association'sinitialprincipalofficeis

asfollows:1939 AirportRd.,Belgrade,Montana 59714.

1.7 Founding Documents. The incorporator(s)oftheAssociationhave:

a. filedtheArticlesofIncorporationwiththeSecretaryofStateofMontana;

b. paidallfees,chargesand done allotherthingsrequisiteforthedue formationoftheAssociation

pursuanttothelawsoftheStateofMontana;

c. recordeda DeclarationforSteamboat 1 Condominium with the GallatinCounty Clerkand

Recorder'soffice,pursuanttotheMontana UnitOwnershipAct,Chapter23,Title70,Montana

Code Annotated(2023)(hereinafterreferredtoas"Declaration").These Bylaws,asamended

orrestatedfrom timetotime,areincorporatedintotheDeclarationwhich was recordedas

Document No. 2826033 .



Section 2. MEMBERS

2.1 Membership and Voting. Allowners of any oftheUnitsinSteamboat1 Condominium shallbe

members oftheAssociation.Allmembers areone class.Each member shallhave one voteforeach unit

owned, and allmembers shallhave therighttovoteregardingtheaffairsof theAssociation.Each Unit

Owner shallhave a voteequaltothatOwner's Percentageof Interest(asdefinedintheDeclarationfor

Steamboat 1 Condominium, hereafter"Declaration")intheGeneralCommon Elements,unlessotherwise

providedby theDeclarationandtheseBylaws. Intheeventaunitisowned by more thanone person,either

jointly,incommon tenancy,by an organizationor by a trust,theunitonlyhas one voteand any owner

authorizedto acton behalfofthatunitmay vote.In theeventthatUnitOwners ofthesame Unit cannot

agreeastohow tovotethatUnit'sinterest,saidUnit'svoteshallbe suspendedforthatparticularmatter.

Untilseventy-fivepercent(75%) of allUnits,includingexpansionUnits,in Steamboat 1 Condominium

have been builtand sold,any actsof the Members or the Board shallrequirethe Declarant'swritten

approval.

2.2 Powers of Declarant. Notwithstandingany otherprovision(s)expresslyor impliedlyto the

contrarycontainedintheDeclaration,theArticlesofIncorporationortheseBylaws,Declarantreservesthe

righttoexercisetherights,dutiesand functionsoftheBoard ofDirectorsoftheAssociationuntilseventy-
fivepercent(75%) of alltheUnits,includingexpansionUnits,in Steamboat 1 Condominium have been

builtand sold.

2.3 Powers and authorityofMembers. Members shallhaveno powers inconsistentwiththeseBylaws
and theAct.

2.4 Limitations. No Member may acton behalfoftheAssociationunlessactingintheircapacityas

a directororan officer.

2.5 Annual Meeting. The annualmeetingofthemembers shallbe heldon thesecond Tuesday of

November eachcalendaryearunlesstheboarddesignatesa differentmeetingtime.Iftheannualmeeting
does notoccur,itmay be heldsubsequentlyina specialmeetingcalledasprovidedby theseBylaws and

theAct. Any and allmember's resolutionsand actionstakenatsuch specialmeetingshallbe validas if

takenata regularlyscheduledannualmeeting.

2.6 Time & Place of Meeting. The directorsmay designateany time and place,unlessotherwise

prescribedby statute,astheplaceofmeeting.Ifno designationismade, theplaceofmeetingshallbe held

attheprincipaloffice.The annualmeetingdoesnothave tobe heldwithintheStateofMontana.

2.7 Purpose ofAnnualMember's Meeting. At theannualmeeting,theMembers shallelectdirectors,

discussannualassessmentsand transactany otherlawfuland necessarybusinessoftheAssociation.At the

annualmeeting,thepresidentand thetreasurershallreporton theactivitiesand financialconditionofthe

corporation.

2.8 SpecialMembers' Meetings. The PresidentorBoard may calla specialMembers' meetingatany
time. Such a meeting may be calledby a majorityof theBoard, attherequestof two or more of the

Members entitledtovote,ortheDeclarant.Any specialmeetingcalledtoapprovean extraordinaryaction

ormaterialamendment, asdefinedintheDeclaration,thenoticeshallconform tothefollowing:

a. shallbe givenatleast25 days'noticepriortoa specialmeeting;

b. shallstatethepurposeofthemeetingand containsa summary ofany materialamendments or

extraordinaryactionsproposed;
c. shallcontaina copy oftheproxythatcanbe castinlieuofattendanceatthemeeting.

2.9 PresenceatMembers' Meetings. Members may participateintheannualmeetingorany special

meetingthrougha telephoneconference,web-based meeting,or similarremote communicationsuchthat

allpersonsparticipatinginthemeetingcan heareach otheratthesame time.Participationinthismanner

constitutespresenceinpersonata meeting.
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2.10 Conduct ofMeetings. The Presidentshallpresideoverallmeetings.The Secretaryshallperform
alldutiesasdescribedby theseBylaws. IfthePresidentisabsent,thenextseniorofficershallpreside.If

theSecretaryisabsent,thepresidingofficershallappointanotherpersontoperformthedutiesofSecretary
forthemeeting.

2.11 NoticeofMembers'Meetings. The SecretaryshallnotifyallvotingMembers of any meeting.
The noticeshallbe inwritingstatingthetime,dateand placeofthemeeting. Ifthemeetingisa special

meeting,thenoticeshallalsostatethepurposeofthemeeting.The noticeshallbe deliverednotlessthan

10 days ormore than30 days inadvance ofthemeeting,and shallbe deliveredby mailorpersonally.If

mailed,noticemust be mailedtothelastknown addressreflectedinthecorporaterecords;and deliveryis

effectiveon thedatedepositedintheUnitedStatesmail.IntheeventtheSecretaryfailstogivenoticeina

timelymanner,any Member may servenotice.Only thosemattersthatarewithinthepurposeorpurposes
describedinthemeetingnoticemay be conductedata specialmeetingofmembers.

2.12 Waiver ofNoticeofMembers' Meetings. A Member may waive hisorherrighttonoticeofany

meeting,atany time,eitherbeforeor aftertheeventrequiringnotice.The waivermust be inwritingand

shallhave the same effectas ifsuch member had receiveda timelyand propernoticeof meeting. A

Member's attendanceata meetingwaives objectionto lackof noticeor defectivenoticeofthemeeting
unlesstheMember atthebeginningofthemeetingobjectstoholdingthemeetingortransactingbusiness

atthe meeting. Likewise,a Member's attendanceata meeting waives objectionto considerationof a

particularmatteratthemeetingthatisnotwithinthepurposedescribedinthemeetingnoticeunlessthe

Member objectstoconsideringthematterwhen itispresented.

2.13 Quorum. A quorum shallconstitutethepresence(inpersonorby proxy)ofa majorityoftheUnit

Ownership Percentage.Except asotherwiseprovidedintheUnitOwnership Act,theDeclarationorthese

Bylaws,amajorityoftheUnitOwnership Percentagepresentatany meetingorby proxyshallbe sufficient

to acton mattersbroughtbeforetheUnit Owners. MeetingsoftheUnit Owners shallonlybe conducted

when a quorum ispresent.The Articlesdo notprovideotherwise.

2.14 Jointor Co-Owning Members. Any Member who holdsan interestasajointtenantwithrightof

survivorshiporasatenantincommon, shallbe deemed tohave authoritytoacton behalfofallnamed joint
tenantsorco-owners,unlesssaidowners have deliveredwrittennoticetotheSecretaryotherwiseorunless

a courtordersotherwise.Any personorentityclaimingtoacton behalfofa Member may be requiredby
theSecretarytoprovetheirauthoritytodo so.

2.15 Member Proxies. A Member may voteeitherinpersonorby proxy.A proxymust be executedin

writingby theMember orhisorherattorneyinfactand filedwiththeSecretary.A proxyshallbe validfor

11 months from thedateofexecutionunlessspecifiedotherwiseintheproxy.Proxy may notbe sold.

2.16 AuthoritytoAct WithoutMeeting. Withoutcallinga meeting,Members may takeany actionthat

theycouldhave takenata dulycalledMembers' meeting,butonlyupon unanimous writtenconsentofall

Members.

2.17 Procedure for Members' Meetings. Unless otherwisedeterminedby a majorityof voting
members inquorum, meetingsshallbe conductedby Robert'sRulesofOrder. Orderofbusinessshallbe

conductedasfollows:

Callto Order,readingof priorminutes,reportof officers,electionof directors(ifan item of

business),unf'mishedbusiness,new business,and adjournment.

2.18 RightsofInspection.Any Member may inspectand copy,duringregularbusinesshours,any of

thecorporaterecords,ifthemember givesthe Secretarya minimum of 30 day'swrittennoticeof their

intenttoexercisetheirrightofinspection.

2.19 ElectionofDirectors.At each annualmeeting,theMembers shallvotetore-electorreplaceall

Directorswhose termsofofficehave expired.
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Section 3. BOARD OF DIRECTORS

3.1 Qualificationand SelectionofDirectors.A Directorshallbe aMember oftheAssociationingood

standing.

3.2 Number andIdentityofDirectors.The Associationshallhave no lessthanthreeand no more than

fiveDirectors,appointedby theDeclarantduringtheControlPeriodordulyelectedby a Vote ofMembers.

3.3 Term ofOffice.Each Directorshallholdofficeuntilthenextannualmeetingofthedirectors.In

theabsenceofan election,eachBoard member shallbe deemed reelected.Afterthefirstcalendaryearof

theAssociation,thetermsoftheDirectorsshallbe staggeredsothatatleastone-third(1/3)ofthedirectors

expireannually.

3.4 Resignation;Removal. Any Directormay resignatany time by givingwrittennoticeof such

resignationtotheAssociation.Any officer,orassistantappointedby thatofficer,may be removed,withor

withoutcause,and theBoard may electa successoratany time.

3.5 Removal of Directors.A Directormay be removed by theMembers ata Members' meeting if

removalofthatDirectorisstatedasa purposeinthenoticeforthatmeeting.Members may remove any or

allDirectorsby a voteof75% ofthoseMembers entitledtovoteinthemanner prescribedby MCA 35-2-

421.

3.6 Time and Place ofDirectors'Meetings. Unlessotherwisedecided,theBoard shallholdregular

meetingsasfollows:

Regularquarterlymeetings:

Annual meetings: ImmediatelyfollowingtheannualMembers' meeting.

Directorsmay participateinany meetingby any means thatpermitsallDirectorstoheareachotherduring
themeeting.

3.7 Conduct of Board Meetings. The Board shallelecta chairpersonto presideover allBoard

meetings.The Chairperson,ifa Director,shallhave votingrights.IftheChairpersonisabsent,theBoard

shalldesignatea substitutechairperson.The Secretaryshallperformthedutiesof Secretaryduringthe

meeting.IntheabsenceoftheSecretary,theChairpersonshalldesignateanothermember toactasSecretary
forthemeeting.

3.8 Procedurefor Directors'Meetings. Unless otherwisedeterminedby a majorityof directors,

meetingsshallbe conductedRobert'sRulesofOrder. Orderofbusinessshallbe asfollows:

CalltoOrder,readingofpriorminutes,reportofofficers,unfinishedbusiness,new business,and

adjournment.

3.9 SpecialBoard Meetings. Afternotice,a specialBoard meetingmay be calledatany timeby the

President,any member oftheBoard,ortheDeclarant.

3.10 Notice of Regular Board Meetings. No noticeisrequiredforany regularlyscheduledBoard

meeting.

3.11 SpecialBoard Meetings
- NoticeRequired. Noticeof a specialBoard meetingmust be timely,

givingthetime,date,and placeofmeetingwithatleast48 hoursadvancenotice.

3.12 Waiver ofNotice
- Attendance. A Director'sattendanceata Board meeting shallbe deemed a

waiver of any rightsto noticeunlessthatDirectorpromptly objectsin writingto the meeting or the

transactionofbusinessinthatmeeting.IfthatDirectorcondonesorparticipatesinany businesstransacted

atthemeeting,theyaredeemed tohave waived theirrighttonotice.

3.13 WaiverofNotice
- Writing.A Directormay waivehisorherrighttonoticeofany specialmeeting,

eitherbeforeoraftertheeventrequiringnotice.The waivermust be signed,inwriting,and filedwiththe
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minutesor Secretary.The waivershallhave thesame effectas iftheDirectorhad receiveda timelyand

propernotice.

3.14 Quorumfor Board Meetings. Two Directorsshallconstitutea quorum, exceptthatiflessthan

two ispresent,amajorityofdirectorspresentmay adjournthemeetingwithoutfurthernoticeandreconvene

atsucha timeasa quorum can be assembled.

3.15 VotingRights.Ifaquorum ispresent,amajorityoftheDirectorspresentmay transactanybusiness

authorizedby theDeclaration,theBylaws and theArticles.

3.16 Committees.The Board may designate,appointand empower one ormore committees,comprising
atleasttwo Directorstoacton itsbehalf.

3.17 Action Withouta Meeting. Without callinga meeting,theBoard may takeany actionthatthey
couldhave takenata dulycalledboardmeeting. Such actionrequiresunanimous writtenconsentof all

Directors.

3.18 ElectronicMeans. Any signaturecontemplatedby thisdocument may be conductedby electronic

means inaccordancewiththeMontana Uniform ElectronicAct.

3.19 Powers and DutiesofDirectors.The businessand affairsofthecorporationshallbe managed by
itsboard of directors.The directorsshall,inallcases,actas a board. They may make such rulesand

regulationsfortheconductof theirmeetingsand themanagement of thecorporationas theymay deem

properand consistentwiththeDeclaration,theseBylaws and thelawsoftheStateofMontana. The actof

themajorityofdirectorswho arepresentata meetingatwhich a quorum ispresentshallbe theactofthe

directors.The Directorsmay engage the servicesof a manager or managing agent. Specifically,the

Directorsshallhave thefollowingpowers and duties:

a. the duty to adopt an annualresolutionreflectingthe annualplan and budget forrepair,
maintenanceand operationoftheCommon Elementsand otherpropertyoftheAssociation

asdeterminedby theDeclaration;
b. enterintocontractsand agreementsasarenecessarytoaffectthebusinessoftheAssociation.

c. providefortheconstruction,installation,acquisition,replacement,operation,maintenance,
and repairby theAssociationofbuildings,equipment,common areas,facilities,and service

streets,roads,bridges,lighting,garbageremovaland disposalincommon areas,securityof

personsor property,fireprotection,and othermunicipalor quasi-municipalservicesand

functions.Contractsforsuchwork withthirdpartieswhich providefora term ordurationin

excessofone yearmust be approvedby a majorityofthemembers, which approvalmay be

ratifiedattheannualorany specialmeetingoftheAssociation.

d. make and establishrulesand regulationsforthegovernanceoffacilitiesand theperforming
of such functions,thetakingof such actionand operatinginsuch areasas arewithinthe

jurisdictionsoftheAssociation.

e. make assessmentsasdescribedintheseBylaws and theDeclarationon fileand ofrecordin

theofficeoftheCounty Clerkand RecorderofGallatinCounty,Montana.

f. takenecessaryand appropriateactionto collectassessmentsfrom members, includingthe

filingofliensand prosecutingforeclosuresasprovidedintheseBylaws.

g. callmeetingsoftheAssociation,bothannualand special,and topresideoversuchmeetings
and togiveappropriatenoticeofsuchmeetingsasrequiredby theBylaws.

h. formulateand introduceresolutionsatthemeetingsoftheAssociation.

i. holdmeetingsoftheBoard ofDirectorsasarenecessarytoconductAssociationaffairs.

j. exerciseultimatedecisionalpower inand on allmattersaffectingtheAssociation.

k. pay theexpensesoftheAssociation,includingalltaxesorassessments,and tocontractand

pay forsuch insuranceas may be necessaryinthebestinterestsoftheAssociation,and to

providefortheuseand dispositionoftheinsuranceproceedsintheeventoflossordamage.

BYLAWS /Steamboat1CondominiumAssociation 5 |of9 P a g e s



1. fillvacancieson theBoard by agreementofthetwo remainingmembers, shouldthevacancy
not,however,be filledby theBoard,itmay be filledby an electionatan annualor special

meetingwhereineachmembership interestshallhave opportunitytovote.

m. maintainlistsofmembers.

n. keep recordsina good and businesslikemanner ofallexpenditures,assessmentsmade, the

statusof each member's payments of assessments,and to make such recordsaccessibleat

reasonabletimestoallmembers.

o. providefacilitiesforthesafety,comfort,health,well-being,and pleasureoftheowners,their

guestsand invitees.

p. promote,conserve,and preservethepremises.

q. do any and allthingsnecessaryto carryintoeffecttheseBylaws and to implement the

purposesasstatedintheArticlesofIncorporationand todo any and allthingsnecessaryto

requirecompliancewithand enforcetheDeclarationwhich,which ismade a parthereofby
reference.

r. deal with agencies,officers,boards,commissions,departments,and bureaus or other

governmentalbodiestocarryouttheabove powers,duties,and responsibilities.
s. establishaccountsforoperatingand/ordevelopmentfundsassetoutintheDeclaration.

t. provide,through assessments,an adequate reservefund for maintenance,repairsand

replacementofthoseelementsinthecommon areathatmust be replacedormaintainedon a

periodicbasis.

Section 4. OFFICERS

4.1 Number and Qualification.Initiallythereshallbe thefollowingpositions:

President,Vice President,Secretary,Treasurer.

Any officermay holdtwo positions,excepttheofficesofPresidentand Secretary.An officerneed notbe a

DirectororMember. The Board may createsuchotherpositionsasitdeems useful.

4.2 DutiesofPresident.The Presidentshallbe thechiefexecutiveoftheAssociation;presideoverall

Members' and Board meetings,when requiredand when present;delegatedutiesand responsibilitiesasis

inthebestinterestofthesuccessfulmanagement oftheAssociation;performsuchdutiesthatarecommonly
incidentto thepositionpresident;and perform or not perform such tasksas directedby theBoard. In

addition,thepresidentmay sign,withthesecretaryor any otherofficerauthorizedby thedirectors,any

bonds,contractsorotherinstrumentsasauthorizedby theBoard tobe executed.

4.3 Dutiesof VicePresident. The Vise PresidentshallperformallofthePresident'sdutiesinthe

absenceordisabilityofthePresidentorwhen thePresidentorBoard so directs.

4.4 DutiesofSecretary.The Secretaryshallkeep minutesofallMembers' and Board meetings;serve

allnoticesasrequiredby theseBylaws atthedirectionofthePresident;maintaincustodyofallthecorporate
recordsand papers,exceptthoseusedby theTreasurer;fileallannualreportsand otherinformationrequired

by theStateofMontana; attesttoallofficialcorporatedocuments;and performornotperformsuchtasks

asdirectedby theBoard.

4.5 Dutiesofthe Treasurer.The Treasurershallmanage thefundsofthecorporation;keepthebooks

ofaccount;prepareannualfinancialreports,includingany requiredstateand federaltaxreturns;keeptrack

ofallcorporateassets;performsuchotherdutiesasthePresidentmay delegate;and performornotperform
suchtasksasdirectedby theBoard.

4.6 Resignation;Removal. Any officermay resignatany time by givingwrittennoticeof such

resignationtotheAssociation.Any officer,orassistantappointedby thatofficer,may be removed,withor

withoutcause,and theBoard may electa successoratany time.
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4.7 Compensation. The officersmay be compensatedasdeterminedby theBoard from timetotime.

No officershallbe preventedfrom receivinga salaryby reasonthathe orshealsoisa Director.

Section 5. CHECKS, DEPOSITS, CONTRACTS, LOANS

5.1 Checks. Allchecks,draftsorotherordersforthepayment ofmoney, notes,orotherevidencesof

indebtednessissuedinthename of theAssociationshallbe signedby such officeror officers,agentor

agentsoftheAssociationand insuchmanner asshallfrom timetotimebe determinedby resolutionofthe

directors.

5.2 Limiton Checks. Unlessinstructedotherwiseby theBoard,checksmay be writtenforany amount

forany corporatepurpose,exceptthatthesignatureof atleasttwo of thefollowingindividualsshallbe

requiredforeachcheck:President,Vice-President,Secretary,Treasurer,orany Director.

5.3 Deposits.AllfundsoftheAssociationshallbe depositedtothecreditoftheAssociationinsuch

banks orotherdepositoriesastheDirectorsmay designate.

5.4 Contracts.The Directorsmay authorizeany officersoragentstoenterintoany contractorexecute

any instrumentinthename ofand on behalfoftheAssociation.

5.5 Loans. The Directorsmay authorize,by specificorgeneralresolution,loansor otherevidences

ofindebtednessinthename oftheAssociation.

5.6 Limit on Expenditures. Neitherthe Associationnor Manager may make or incura single

expenditureor debt in excessof Ten Thousand Dollars($10,000.00)withoutthe priorapprovalof the

majorityoftheUnitownershippercentage.

Section 6. MAINTENANCE

6.2 Resolution. AnnuallytheBoard shalladopta resolutiontoadoptan annualbudgetreflecting
theplanand budgetforrepair,maintenanceand operationoftheCommon Elementsand otherPropertyof

theAssociationasdeterminedby theDeclaration.The PresidentortheManager shallimplementtheplan
and theTreasurershallpay theexpensesfrom Associationfunds.

6.3 Authorization.The repairs,maintenance and operationof the Common Elements and other

Propertyof theAssociationshallbe performed"asneeded". The PresidentorManager isauthorizedto

initiateallrepairs,maintenanceand otheroperationsestimatedtobe lessthan$20,000.Any such efforts

anticipatedto costmore than$20,000 shallrequirea resolutionadoptedby theBoard. The Presidentor

Manager may employ any personnelreasonablynecessarytoaccomplishrepairand maintenance.

Section 7. LIMITED LIABILITY AND INDEMNIFICATION OF

CORPORATE PERSONS

7.2 Limitationof PersonalLiability. A directorshallhave not liabilityto theCorporationor its

members formonetary damages forthebreachof fiduciarydutyas a director,exceptfora breachofthe

director'sdutyof loyalty,totheCorporationor itsmembers, foractsor omissionsthatconstitutewillful

misconduct,recklessness,or a knowing violationof the law,fora transactionfrom which thedirector

derivesan improperpersonalbenefitorfrom otherbreachwhich isexceptedfrom theliabilitywaiverthe

Montana NonprofitCorporationAct.

7.3 IndemnificationofPersonsActing on Behalf ofAssociation.ThisAssociationshallindemnify
tothemaximum extentnow orhereafterpermitted,any personmade, orthreatenedtobe made, a partyto

any threatened,pendingorcompletedaction,suitorproceedingwhethercivil,criminal,administrativeor

investigativeincludingappealstherefromand actionsby orintherightoftheAssociationby reasonofthe

factthatsuchpersonisor was a Director,officer,member, employee or agentofthisAssociation.This

indemnificationisnotexclusiveofany otherrights.
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7.4 LiabilityInsurance. The Associationshallhave the power to purchaseliabilityinsuranceto

protectany personactingin the scope of hisor her employment or in any capacityon behalfof this

Association.

Section 8. MISCELLANEOUS PROVISIONS

8.2 FiscalYear. The fiscalyearoftheAssociationshallbe thecalendaryear.

8.3 Liability.UnlessotherwiseprovidedinthisAgreement,no Member orDirectorshallbe liableto

any otherMember ortotheAssociationforany good faithactoromissiontoactintheexerciseofhisor

herjudgment undertheprovisionsofthisAgreement.

8.4 Agency. Nothing hereincontainedshallbe construedtoconstituteany Member hereoftheagent
ofthisAssociationorofany otherMember.

8.5 Headings, Gender,Pronouns, Number. The use of any genderhereinshallbe deemed tobe or

includetheothergenders,and theuseofthesingularhereinshallbe deemed tobe orincludetheplural(and
viceversa),whereverappropriate.The headingshereinareinsertedonlyas a matterofconvenienceand

reference,and inno way define,limitordescribethescopeofthisAgreement,ortheintentofanyprovisions
thereof.

8.6 Construction.NothingcontainedintheseBylaws shallbe construedasrequiringthecommission

by any personofany actcontrarytoapplicablelaw.Wherever thereisany conflictbetween any provision
oftheseBylaws and any statute,law,ordinanceorregulation,thelattershallprevail,butinsuchmanner

thattheprovision(s)oftheseBylaws thusaffectedshallbe curtailedand limitedonlytotheextentnecessary
to conform to saidrequirementof law. In theeventthatany part,section,paragraphor clauseof these

Bylaws shallbe heldtobe indefinite,invalidorotherwiseunenforceable,theentiresetofBylaws shallnot

failon accountthereof,and thebalanceoftheBylaws shallcontinueinfullforceand effect.

8.7 Governing Law. ItistheintentionthattheseBylaws shallbe governedby and construedand

enforcedinaccordancewiththelawsoftheStateofMontana.

8.8 Notices. Except as otherwiseprovided in these Bylaws, any notice,consent or other

communication requiredorpermittedhereundershallbe inwritingand shallbe addressed,inthecaseof

theAssociation,toitsprincipalplaceofbusinessspecified,and inthecaseofanyMember, totheMember's

addresson recordwiththeSecretary,ortosuchotheraddressorpersonasany oftheforegoingshallfurnish

totheothersinwriting;and any such communication so addressedshallbe deemed tohave been given
when personallydeliveredby hand oron theearlierofactualreceiptand three(3)businessdaysafterbeing
sentby firstclassmail;three(3)businessdays afterbeingsentby registeredor certifiedmail,postage

prepaid,returnreceiptrequested;orone (1)businessday afterbeingsentby overnightcourier,telegram,or

cable.

8.9 Waiver ofNotice. Unlessotherwiseprovidedby law orby theBylaws,whenever any noticeis

requiredtobe giventoanyMember orDirector,awaiverthereofinwriting,signedby thepersonorpersons
entitledto such notice,whetherbeforeor afterthetime statedtherein,shallbe deemed equivalenttothe

givingofsuchnotice.

8.10 Third-PartyBeneficiaries.The provisionsoftheseBylaws areintendedsolelyforthebenefitof

theMembers and Association,and shallcreateno rightsor obligationsenforceableby any thirdparty,

includingcreditorsoftheAssociation,exceptasotherwiseprovided.byapplicablelaw.

8.11 Amendments to theseBylaws. These Bylaws may be altered,amended or repealedand new

Bylaws may be adoptedonlyby a voteofseventy-fivepercent(75%) oftheOwners. Such an amendment

shallbe effectivewhen a copy oftheBylaws,asamended, certifiedby thepresidingofficerand secretary

oftheAssociation,isrecorded.
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8.12 Amendments to theArticles. The Articlesof Incorporationas originallyfiled,or thereafter

amended orrestated,may be altered,amended orrestatedwithoutmember approvalforreasonsstatedin

§35-2-222,oftheAct,by a majorityvoteoftheBoard ofDirectors.Any otheramendments totheArticles

shallrequiremajorityvoteoftheDirectorsand,aftergivingwrittennoticetoallMembers pursuantto§35-

2-530,seventy-fivepercent(75%) oftheUnitOwners.

8.13 Amendment by Declarant.

a. The Declarantmay amend theDeclaration,theArticlesofIncorporationortheseBylaws
untilseventy-fivepercent(75%) ofalloftheUnits,includingtheexpansionUnits,inthe

Project,have been sold.

b. The Declarantalsomay amend the Declaration,the Articlesof Incorporationor these

Bylaws,underthefollowingcircumstances:

i. priortoany saleorleaseofa Unit;

ii. forthepurposeofcorrectingerrorsand forany otherpurpose,unlesstheamendment

would materiallyalterorchangetherightsofa UnitOwner ormortgagee,inwhich

eventDeclarantshallbe requiredtogainconsentasprovidedinherein.

8.14 No DistributionorReceiptofCorporateProfit.No Member, Director,O fficer,employee orany

personconnectedwiththeassociationmay receiveany ofthenetearningsorprofitfrom theoperationsof

theAssociationor Corporation.Thisprovisionshallnotpreventpayment forreasonablecompensation,
servicesperformedorreimbursementofexpenseson behalfoftheAssociation.No personshallbe entitled

to shareinthe distributionof Associationor Associationassetsupon dissolutionof theAssociationor

Association.

8.15 Exempt Activities.Notwithstandingany otherprovisionof theBylaws, no Member, Director,

Officer,employee,representativeorany otherpersonmay takeany actionorcarryon any activityby oron

behalfoftheAssociationnotpermittedby an organizationexempt underSection501(c)(3)oftheInternal

Revenue Code as itnow existsor may be amended, or by an organization,contributionsto which are

deductibleunderSection170(c)(2)ofthecode.

THESE BYLAWS were adoptedby theDeclarantforSTEAMBOAT 1CONDOMINIUM ASSOCIATION

on the14* day ofMay 2024.

Dixson & Company, Inc.,Incorporator

By:
onaldJ.Di on,its resident

STATE OF MONTANA

CountyofGallatin
Thisinstrumentwas acknowledgedorsignedbeforeme on May 14,2024,by DonaldJ.Dixson,asPresidentDixson

& Company,Inc.

"ö""" ~ÕALVIN B WlMMER

. NotaryPublic

OTARs fortheStateofMontarna
-- Residingat: NotaryPublicforthMate fMóntana

.SEAL sozeman, Montana
'·· My CommissionExpires:

non September10,2027
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